QR) INDUMETAL RECYCLING, S.A.

INTEGRAL POLICY OF QUALITY, ENVIRONMENTAL and HEALTH AND
SAFETY POLICY

Indumetal Recycling SA is a specialized industry with an extensive experience
in the integral handling of WEEE (Waste Electrical and Electronic Equipment),
complex scrap, and logistics, household, industrial, commercial or public origin;
and also in the on-site dismantling of industrial facilities, telecommunication
exchanges or other type of installations.

The main target of the board of Indumetal Recycling SA is to supply products
and services that, apart from being competitive in price, meet our customers’
requirements, and the protection of the environment and our workers safety.

On these grounds, Indumetal Recycling SA is committed to keep and
continuously improve an Integrated Quality, Environmental and Health and
Safety Management System.

Everyone in charge must be familiar with the requirements of this Compliance
Scheme and will know about the content of the processes that affect his area of
responsibility, being responsible for its compliance.

At the same time, everyone in charge will make sure that the Policy is
understood, applied and updated by everyone in the Organization, encouraging
each worker to assume his own responsibilities of Quality, Security and respect
for the environment, from his own position.

Faithful to the Company's Principles, the Board is committed to:

» Carry out a Management based on a continuous improvement plan and on
the prevention of pollution and accidents

» Assure the compliance with current legislation applicable to the company’s
own activity, products and services, as well as with any other the
commitments Indumetal Recycling SA may subscribes in this field.

» Establish and periodically carry out a System review by the Board, to
assure that the targets and goals of the Company are being achieved
aiming for a continuing improvement.

* Reinforce internal communication networks, so that all the staff is duly
informed at all the times.

» Perform the most adequate and environmentally respectful Waste
Management of all own generated waste due to the company's own
activities, encouraging the practice of its reutilization, recycling and
recovery.

» Strengthen all improvement elements or aspects that are introduced
related to our own activities and to our customers’ expectations and
needs.



Asua, 5th July 2007.

Juan Manuel de la Rica
Consejero Director General



